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WASEUNW.N WIOM IXCU.
Georgetown Gas 6's to the extent

of $6,000 were the leaders in the trad-
ing on the Washington Stook Ex-
change today, three deals being made,
each of a $2.000 of the security, the
price in each instance being 79%.
The deal was the first in the security
for some months.
At the opening $200 In Potomac

G-M 6's sold at 98%. after wbili
twenty-five shares of Washington
Railway \preferred brought 62 and
eight of Commiercial National Bank
changed hands at 125%.
There was trading in both type.

setters, five shares of Lanston seil-
ing at 72 and ten shares of Mergen-
thaler at 130.
Call loans were offered at 6 pqr

cent with 6 per cent bid.
SALES.

Potomas Electric general mortgage
6's. $200@98%.
Washington Railway and Electric.

preferred. 26062.
Commercial National Bank, 811
26%.
Lanston Monotype. 5072.
Mergenthaler Linotype, 10@120.
After call-
Georetown Gas 6's, $2.000079%;

$2.000979%; $2,000079%.
Money-Call loans. a and 6 per

cent.

PUBLIC UTILETT.
Bid. Asked.

Am. T. & T. 4's...... 87 87%
Amer. Tel. & Teleg. 4%'s 94% 96
Amer. T. &T. col. tr. S's.. 92 921Amer. T. & T. conv. 6's.. 108 10
Anacostia & Potomac 's. 76
Ana. & Pot, Guar.5's... 76
c. & P. Telephone Ve... 91 ...

Cap. Traction R. R. Sf.. 93%
City & Subuiban 's..... 72
Georgetown Gas 1st 4's.. 73 ...

Metropolitan R. R.-'s.. 93 ...

Potomac Else. Lt. $'.. 90 ...

Potomac lec. Cons. 6's 89% ...

PotomAc Elee. Pow. I's.. 9T .

P..1. Pow. G-M. 6T.... 98%
P. . GM..&1Va7's.... 104 104%
Wash. Alex. & t. V. Fs 21 ...

Washington Gas 5's.... 90% ...

Washington Gas 7%'s... 103% ...

Wash. Ry. & El. 4's..... 63 64
Wash. Ry. & El. g. m. 6's 96 ...

MISCELLANEOUS.
Riggs Realty 6's (long).. 90
Riggs Realty 6's (short). 17 ...

Wash. Market 5's, 1927.. 82 1 ...

Wash. Market 6's. 1947.. 79 ...

W. M. Cold Storg 5.. 78 ...

PUBLIC UTILITIES.
Am. TaLA Tel.......... 116% ...

Capital tion........ 91 92%
Wahin as ....... 47% 48%
N. W.,eambeat..... 184Wai, Ry. AElec. com. 34 40
Wash. Ry. & lec. p1d.. 61 64

NATIONAL',, BANK.
Amer. Nat. Bank ...... ... ISO
Capital Nat. Bank....... 17
Columbia Nat Bank.... 17
Commercial Nat. Bank.. 126 130
listrict Nat. Bank ...... 168 175
Far. & Merch. Nat. Bk.. 220 ...

Fed. Nat. Bank ....... 174 IN
fUberty Nat. Bank ...... 124 ...

Lliacoln Nat. Bank..... 166
Nat. Metro. Bank...... le .

Riggs Nat. Bask......- 44 .

4eoond Nat. Bank...... 148 16
Washington ............ 180

TRUST COMPANY
Amer. 8e. & Trust..... 219
Continental Trust .......As
National Bay, a Trust.. 276 ..

Union Trust ..........113% ..

Wash. Loan a Trust. .. ISS 37,
SAVINGS BANK.

Commerce and SavIngs. 155 ..

*East Wash. Sav. Bank. 14 ,.

Merchants I~ik.......147 ..

See. Say. & Comn. Bank. 202 336
Seventh St. Say. Bank.. 160 .

Union Savings ........113 .

U. S. Savings Hank.. 00 .

Wash. Mechanics Hank 35 ..

FIRE INSURANCE.
Amer. Fire Ins.......266 ..

Arlington Fire Inu.. 9 ."..
Coroaran Fire Ins...115 .

FIrement's Fire Ins..18 ..~

Nat. Union Fire Ins.... 7% .,

TITLE INSURANCE.

MIst'illLANUOUS.
Col. Graphophonie orm.. . 4 4%
0ol. Graphophone pfd... 16% ...

p.C.l'pr.Eg. Co...75 .

Merch.Tran. a Storage ... 11
*Mergenthaler Linotype. 128% 13S%
Old LAtch Market com.. 8
Old Dutch Market, pfd.. a *
Lanston Mono.........72 74
Security Storage ....... 10 ..

Washington Market..... 34 ...sEx-dividend.
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ATTENTION, BUILDERS!
Stimulation of home building.

The Nation1 Mortgage and fn-
vestment C roation Is In the
market to purchase Second Trust
Mortgage Notes on Improved Real
Estate, payable monthly; and
notes secured b" Deeds of Trust
on undivided interests in Rea
Estate.

NATIONAL MORTGAGE a
IVSTMENT CORPORATION

Temry Offices
1419Rye iBeSNedIw.
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AMS Cba r.. 84 38 38M 3
Afts.' Cham. PC. as mi 3m
AL. Chem.& DMa, W% a ga %
Am. Ag. etemn. 22 U S1%
Am. amk Note. 6 66 g&--
Am. Desec...... 35 85 5 X
AM. Ch....... 3 V43 - t
AM.Ca A.... 83 3 014 6
Am a. 4 Fft. 14734 1406 367 144%
Am. EXp .... 134% U3 13433
km. ade &Lee. 13% 12' 13 am
Am. H. a L A. 8m 66% 689a
Aft Ie......... 74)4 74 74 95%
Am. Inter. Corp 42 419 42 4116
4ms. Lo....... so% a w9
Am. amd. Ca.... 80 ' ES ah
Am a. & . 6% # 6 6
Am. Selties... 40% 406 456 43W
Am. @Set pt.. 63 636 36
Amn. ateel Pa.. 314% 14t%34
A. a fl. PC... wk98m98ON 00
Am. 54...8 E49 54% 85
A. SONW. of.. OW3M 8 5M 6
U. USe r T%b M '2 32% 3314
Am. TL A T.. 11 0 LI 115h
Am. Tebasea.... 15% IS I5 136
Am. We.,.... $3-61X 82 81
AM. 21e....... 12 12 12 1234

acend a....... 47T 46W 47% 46A
As. Dry Goeds 47 47 47 47N
Atomt ....... 9031 9% 90% 89%
Atchims.on ..... 57% 67 67
%t. G. a W. L..- 324 32 31Y4
Atlantie Petrel.. 23 22% 23 2234
Atlas Tack Corp. 14 14 14
Austin Nichklas. 10% 106 106
Bats,&a O ... 36% 36 36% 37
. S;0, pL.... 54 54 54 54%1

Baldwin Low ... % %34 S4%
saldwin 9L.... 104 104
Beth. died a... 57% 5r 57) 57
Bnei Steel re.. 15 15 105% 1006
rook. R. T..... 7g 7 79 7

Butte C. I.... 5% 531 591
Butte a Buperter 18 17% 18 17%
Butteriek ........ 3- 30 30% 30
CaL Packing ..- 7034 70% 70W 70h
Cal. Petrolemm' 44g 44M 44g 44
Canad. Paine. 122 120 12g 118%
cado 0n .... 12% 12g 123 1236
emt. Leather... 31 30% 30% 31

Cerro de Passe. 341 34 34% 33%
chandler Motor. 52 0% 51% 50%
C.. & t Paul 22X 22)6 2239 224
C..m. atPPt. 346 34% 34 34%
Chaeo Gt W... 7 7 7 7
chALa N. W... 09 683s6 to
C. . L & P... 33 33 33 32)-
C. R. I. P. 7 w - 09 6 so
_Wne Coppw... 12)( 126%12 3412
Chino Copper.. 27% 2731 27% 27-1
Cluett. Peabody. 44 44 44
Coca Cola .... 38% 3 36 3834
Col. Fuel &Irom. 254 :034 25A 26
COL South ... 44 43i 44
COl. Gas& lo.. 65% E4% 66% 64",
Columbia Graph. 43 436 43 4

Col. Graph. pf.. 1736 17 17 17
Cot. Insurance. 70 70 70 89
.o. Te. Corp.. 14% 14 14) 13%
Corn Products.. 8% 8W% 8% 89
Conden Corp.... 346 34 3436 X
drueme Steel.. 65% 6 5 %65 6%
Cuba An. Sugar 14% 14g 14% 14%
Cuba C. Sugar. 7% 7% 7% 7%
Cuba C. I. pc.. 1% 16 16 16h
Davison C Co. 54 52% 52% 53
Del. Lac- & W.. i13 112)4 113 112
Elk Horn Coal. 19% 19 19 19
Endicott Job'son 78% 783; 78% 78)
Er ........... 11% 11% 11% 11%

Erie 1st pf. 17% 17% 17N 17%
Famous Players. 73)1 72%6 73% 72
lake Ktubber... 11 180o 10h6 11

3e.w Asphalt.... 6736 65% L71 (636
,)en. Asphalt pL 1M 105 IC5 1*
Gen. Cigar Co... 73 68% W% 694
3em. Electri.... 143% 142A 143S 1 3)j
Jn. MoteS.... 11% 11h i% 11
Gen. M. deb. 7a 82% 82% 82%6 3
Goodrich E. r.. 36% 986 3634. 36)6
Granby Mines. . 28)i 27 283 27
it. North. Ore.. 2 32% 32% 32%
it. North. pt... 77 773 77% 77)

if IaLe &L.. 48 4 48 4''%
Ontanamo Sug.. 7% 7X 7X 7%
amsell & Bark. 81 81 81 81

HendreeMfg. O. 15 15 15 15
dupp Motor... 12%1 12X 123 12
cjsuton OU..... 80% 79% 79%4 79
Lnter. 'Conedl..'.. 1% 1% I%
mat. Con. p.... 4)6 4% 43% 4
In. Mo. Truck.. 10%6 28 30%6 28%6
nter. NIckel.... 11% 1.1% 11% 11%
ater. Paper..., 533% 53 53% 53
avinotble 06... 12% 12 12 12%6
.nepiratlon Cop. 3636 37% 38)6 38
at. Harvester... 83 8236 L2% 8236
ewel Tea.., 11%6 11%6 11% 11)6
EreSse S. 5.... 177 175% 177 174%6
aan= a Gulf.. 636 8 836 8
Keystone Tire.. 113. 1036 1136 10%6
KelyUpg. TIre.. 443 44 443 44
Kenecstt...25%6 353 2536 2516
acka. Steel..... 47%6 4736 47%6 47%6
L. AW s.. 5 95 25 2536
LeeR~ATire..30 29% 29%6 2936
Lehigh Valley... (13 50%6 69%6 -59%
Loews (n.).... 143 14 14 14%6
Lorillard....., 155 155 155 15434
LimaLococom.. 98) 92 93)6 90M
Ioe-Wlea.. .., 41% 4136 41% 40X6
May Dsept. Utorees 10036 5 100 144,
Manati sug...36 3 3036 3036
Marinecom...16%6 15) 16 3%
Marineptd...... 66) 665% 665% 66%6
MarlandO...... 27 27 27 28%6
Mex. Petrol...1133% 112 112% 11236
Mont. Ward. 1436 '13% 13% 14%
uamt Co..Cup.22651628 236
Midvale Steel... 28%6 28 283 28
MI. tates0... 1536 15 15 15)6
M.K.&T.. . 2 136 2 2
oPacIfl...... 18.4 1836 18)6 1836

Mo. Pac.pfd..47%6 47 ..2 47
Nat. Bascuit. ... 129)6 128%6 128%6 12736
Nat.En.Ct. 43%6 43 433% 42)6
Nat. Lead......856 865% E5)6 86%
New. Con. Cop. 14% 14 14% 13%6
N. Y..N.H.&H 13% 13 13% 133%
N. Y., 0. & W 2136 20) 21 21
N. Y. C'ntral. 7436 72%6 72% 74%
North Amerta. 45% 44)6 45 45
NortAm. pd... 40 40 40 40
Northern Pac.. -82 81% 81)6 603
Norfoif & Sou. 10%6 10)6 10)6 10%6
Norfolk & West. 98 98 -98 9736
O.Pr.A Rf.Co.. 3 3 3 3
n... he......... 15a% 15%l ina% 1
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ascen b . . 8 9% 9X
'a-04B ~.. 06 4SI A0 4U6
fta4: VLa 04 .J 1 I
fta.enmmoP.e.e am Am a6
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eunmaa P. Cmr. 30 30 K 10
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adias ...o....*. 736 n3 73% 7M
10110ie se.. 934% m26M 2

,"p. Meter T... "' 6m ex G
te. Uea a us. b4% Jia 64% t&%
Myo. Dutch N.V. 44k 44 4m' .&%
enes= Corw.. 43 23h AM 23%
earsaebuek . 6m% LL04 55M
laL-Ars.. Corp. 7)6 7% 7% 7%
.unoarw ou..... 08% 4K "A 4.4
.uwheW Ar.... 3919-a 16 9 "
authera Ky.pt. 47% 41M% 47
*oGai. Pa-ine... i 110% Oft h0f
MI. L. S. F... amx am am -t2s
et. L. .W. AJL. "i3 4% 16 &.1v
.ama. au N. J.. 154 Ms Als MAw
41a. Om . J. P. "X 112h 1.123%

Maa . e cas.. W" 90 'W^ s
stewart WarAer. 9 so 24
euomberg Crp. A 3M6 36 8&
Audebaker ... 6 1M 0 81%
.uabimrlas Beat. 4h 4^s 49 3
.3uMpri 4i .... 7A6 7% 7% i
Lean. Copper.... 104 13 106 10%
*e.FP.- . a . 2ft 2kd ift 29
ezas (Gulf Bul.. 33W 38A 336 33)
--as C. ..... 46 46)a 40 45%

&en. A Pacs.. 2 4 4 4
-obsese Pred... 60 68% 5a% 3
rdewater OU... 16= 147 14W 1.uwA
I r"an01L iL.. 1U111^Il " 1A
wIa010 jacie.. 12I> raf raft l%
0nicaOn ...... S 19% 20 19
United Alloy.... 3542M 234 2t
-nned ALag.... 'A1 m .0 70%
-nited Food.... 11 11 U U
.nited Fruit.... 1234 126 isx l2
U. I, c. L.f.9f 56 60 56 54h
4. .eta1a4 .. 63M E3 61 .2,%
un. Realty Imp. af 5W 60 56*
J. I. Rubber... 56. 4; 64X6 So
U.. Id. Ales a .734 37% j-
J. S. teeL... M4M 83% b4M .4
J. . Steel VL. 113h 113 1136 113,
U.&8U.Met- pL- 4334 43% 483 43
Utah Cpper... 61 b69 596 b,
Va.Cor. COem.. 303 30 30 3D
vanadaum 11m..- 33,% 33 33 s
West Pacift .. 3 184 1834836
Wet Pe.p.-. 58 58 58 6
Westinghouse .. 499 49% 49% 4g)o
West. jd....... 9 at g g
Wells Fargo... 083( 689 W3 6
White Motors... 41 41 41 40,,
White Oil Corp... 12 12 12 121
I. W. SP. SteeL 14X 14X 14X 14
Wilson pfd..... 6 68 70s
Willys Uverland. 6M 6 6M 6Wlhye-Over. 1. 30M 30 .10% 29
Worth. Pump .. 443 44 44 433%

Open. Righ. Lw.Money on call ..... 4%
Stock sales up to.-

11 a.M. 12 nees. 1 p.m- I p m.
270.600 443.300

........ ........

Bond sales up to-
11 a. m. 12 aem. 1 p. U p m

4.764.000 7642.000 ........ ........

New York Cotton Market.
NEW YORK. Dec. 7.-Cotton qgren-ed steady today; December. 1 poinzlower and other positions 3 to gpoints higher. The features of the

early market was the buying by spoihoum and the selling by Wall
street and New Orleans interests. Toe
market reacted after the opening due
to poor cables and by the end of thefirst fifteen minutes the activemonths were about S points notjower.
Opening cotton prices fonlow: De-

cember. 17.40; January. 17.26; March.
17.25; Nay. 17.02; July. 16.68; August.
16.40; Se e 62;Otbr 16.03.

Foreign Exchange.
NEW YORK. Dec. 7.-Foeign ex-

changed opened irregular today; de-.mand sterling '% higher at 4061.
France yielded 4 eentimes to 7.5? for
cables and 7.56 for checks. Lire were
1% centimes lower at 4.36 for cables
and 4.35 checks. Belgians were un-
changed at 7.22 for cables and 7.31 forLhecks. Marks were off 2 points to
.0043.

Guilder cables 35.6; checks. 36.98
Sweden Kronen cables, 24.00; checks,
23.35.

Chicago Orain Market.
CHICAGO). Dec. 7.-.Wheat today

opened % higher to % lower. corn and
cts unchanged to %c higher. Provis-
Ions dull. Opening:
Wheat-]"cenmber. 1.03% to 1.10;

May, 1.12% to 1.12; July, 1.01%~to1.01%.'
Corn-December, 56% to 56%; May,

53% to 63%. July, 64%.
Oats-December. 22% to 33; May.37% to 37%; July. 38%.
Lard-,Ianuary, 8.60.

New York Coffee Market.
NEW YORK. Dec. 7.-Coffee opened

i points lower to 4 points higher to-
day. December, 8.6560:0 March, 3.40
@.42; May. 3.3440.35; July, 8.34@.36,
September, 3.384.39.

Foreign Bonds.
(Purntmbed br W. 3. Nlbbs * cs.)

Prices at noon:
B~erlin 4's.....................6%
Greater Berlin 4's..............,.6
Brenmen 4%'s................... -.
C7oblens 4's......................7%
Cologne 4's ...................7%
Dresden 4's.....................6%
Dresden 4%'s..................6
Dusseldorf 4's ................. 6%
Frankfurt-4's.................9
F'ranikfurt 5's........ .. ...a... s

Owb Soai
£Vtp se IVW. a o a Ce.)

Pri1es at noe : E. AkeL

Shet .

s........ I16% 14

~ M.$6.......';....,. 1 6
%whesmseNat. 0a...... 11% 12
Atmatis Lebos.......... - on
Ofg L440s............. as 3
Booe o0............... o0 31

Nost"m 40 .....

It as'...31 8
iss .. ......... 5 8

Pruit.... 6% I%
amet Jersmo...15 17

3oon ............ 1is- 17

r an~d Pwer 1 1
mom 28% 24%

DitIes a (old). 214 217
nos snvoS, p66...... IS so
DSmOMswSalth, in. 86 65

Coa".p ......... 1% 1%
resser Geld........ 3 -166 2%

Davis Daly.......... 6% 7%
Damnbosi 0oil........... 8
Durant Miltoe......... 266 36%

.kBas............... 7% %
engineers Petrol........61 6 \
Eureka Croes........ 29 S0
PSrrel Coal ........... 18 19
Psdsral 01 ............ I, 1-16
Fea Od........ d 10
Gilette safety Ras... 17 10
0OlMand 0i............ 4% 4%
Glen Alden Coal........ 42 43
Glearook 0 .......... 1% 1%
Guffeoy.GunespIe ........ 12 12%
Intercontinental Rubber 6% 6%
Inter. Petroleum new... 16% 17
Jerome Verde .......... 26 36
Kay County Ga......... 1 2
lake Torpedo .......... ... 60
Linooln Motors ........ 1% 2%
Lone Star Gas ......... 23 26
Magna Cop r ......... 21% 21%
Maracaibo Or .......... 23% 24%
amas Valley .......... 1% 1%
Merrit Oi ............. 10% 10%
Midwest Oil Pfd ....... 3% 3%
Midwest Refining ...... 170 130
Mountain Producers .... 10% 11
Nevada Ophir .......... 46 49
New Cornela .......... 16% 17
Nipissing Mines Co..... 6% 6%
North Amer. P..P 2 2%
Northwestern Oil ...... 17 20
Omar Oil new ......... 70 76
Penno Oi ............ 6 6%
l'erfecton Tire ....... 26 30
Producers & Refiners... 6 6%
Radio con. ............ 2% 2%
Radio pfd. ............. 2 2%
it. J. Reynouls "B"...... 36 37
Ityan Consolidated ..... 6% 6
Melt Creek Producing .. 32 ...

Salt Creek New........ 14% 14%
Papulpa con. ........... 2% 4
Simms Petrol .......... 12% 11%
Rkelly Oil .............. 5% 4
Southern Coal Aron... 2 3
Sweets Co. of America.. 2% 24
Swift International ..... 20 22
Tonopah Divide ........ S7 59
Tonopah Extension ... 19-16 1%
United Eastern .........2 2%
U. 8. Light & Heat com. 1 * 1%
U. 8. Light & Heat pfd. 1% 1%
United Profit Sharing. 1% 1%
U. 8. Ship Corporation 9 11
U. S. Steambip....... 12 15
U'nited Retail Candy.. 6% 5%
Wayne Coal .......... 1% 1%
West End Cons........ 80 86
Wrtsht Aero .......... 2 5
CHICAGO-

Armour Leather com... 12% 12%
Armour Leather pfd..... 3 4
Armour pfd. ............ 94% 94%
Cudahy Packing......... 61 64
Libby .................. 6 6%
National Leather........ 2% 2
Swift & Co.............. 100 100%
Union Carbide........ 47 47%

Lrbe Bond Prices.
(Foratekeh W. Hibbe a ce)

Prices at noon:
lAberty 2%'s................$6.22
Liberty lt 4%'s............... 97.66
Liberty 2d 4%'s................ 7.44
Liberty 3d 4%'s................ 97.90
LIberty 4th 4%'s............... 97.76
Victory 4%'s...................100.0
Victory 2%................... 99.93

Declared Dividends.
Pay-

ntany. Rate. Period. able.
Am. Car & Fdy....... 3 Q Jan. 2
do pt............... 1% Q Jan. 2

(t. No. p1............1% Q Feb. 2
Hercules Powder. 2 Q Dec. 24
do .................. 1 Ex. Dec.24

IndIana Pe Line.... Q Feb.13
Keity Sp. ir.. . . .....Q Jan.
Net. City Bank. ..4 Q an. 2
do ................. 1 Ex. Jan. 3

Nat. City Co.......... 2 Q Jan. I
N. Y.. Cbh. a 9t. L .... 6 - Dec. 31
N. YLIfe 1. & T...... 11T - Dec. 10
Pt. L.. 3y. N. & P. pt. 1% Q Dec. b

New York Clearing House.
NEW YORK. Dec. 7.-Cearing
juse statement: Exchanges. $615.-
1.000; balances. $67.000.000. Federal

-serve bank credit balances, 848.-
10.000.

Liverpool Cotton Market.
LIVERPOOL. Dec. 7.-There was a

limited demand for spot cotton at the
beginning of business today. Prices
were steady, sales were 5.,0 bales.
American midlings fair, 12.26; good

mdlings. 11.51; fully midlings. 11.11;
midling., 10.71; low midlngs. 9.71;
good ordinary 7.36; ordinary 7.11.
Future opened, quiet.
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Pemedirectors meet a.

e" artery payment, f

bs de. In

a lnitial deelaratlon is looked for on
the preferrd shars.
No payments have been made on this

lasue aluo the reorganiation. and
dividends have been cumulative at the
rate of 6 per cent annually since Janu-
ary 1.'119. This would leave 16 per
cant back payments due.

It is pointed out in this connection
that while the dividends have not been
paid they have been fully earned in
the three-year period.
For the current year, with the last

two months estimated, it is expected
that the. company will show the divi.
dand on the second preferred stock
earned at least five times.-

Uwaking A 8DeWout.
As the last move in the tires was

punctured by price cuts, the pools are
now trying it again.

Ndismal isemuk DivMend.
Expectations an aroused over an

increased or, extra dividend by the
National Biscuit Company before long.
There I- no doubt that such a pay-

ment would be fully warranted. The
management cannot be too highly
praised by stockholders. because it
has brought their organization
through the readjustment period in a
stronger position than it was at the
close of the war.
Always conservative and tending to

business without any interest as to
the "stock market effect," these di.
rectors have built up one of the
stronwest comnantes in the country.
Although the company had con.

tracted, for a good part of its cur-
rent year'a sugar supply at high
Pries, It was able to make a big
profit. Now It is getting its sugar
and flour at abnormally low prices
and the result will be greatly in-
creased income.
Nothing is said as to just when

the extra payment will be made
except that it is likely to come
soon.

Whhrlag Speciadsa.
A market analyst who has been

more correct than any other indi-
vidual now says: "Modern markets
do not act as a unit and it is absurb
to remain bullish on the market as
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